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$FFRQWL�DWWLYLWj�GL�HPHUJHQ]D�XUJHQ]D�H[WUDRVSHGDOLHUD [

5HQGLFRQWD]LRQL�DWWLYLWj�HPHUJHQ]D�XUJHQ]D�H[WUDRVSHGDOLHUD [

&RQYHQ]LRQH�SHU�OD�JHVWLRQH�GHJOL�LQWHUYHQWL�GL�VRFFRUVR�
DOSLQR�H�VSHOHRORJLFR�LQ�DPELHQWH�LPSHUYLR�² DSSURYD]LRQH�
SUHYHQWLYR�HFRQRPLFR

[

&RQYHQ]LRQH�SHU�OD�JHVWLRQH�GHJOL�,QWHUYHQWL�GL�VRFFRUVR�
DOSLQR�H�VSHOHRORJLFR�LQ�DPELHQWH�LPSHUYLR�² DSSURYD]LRQH�
FRQVXQWLYR

[

&RQYHQ]LRQL�SHU�DWWLYLWj�FRQWLQXDWLYD�GL�VRFFRUVR�VDQLWDULR�
������² SUHVD�G·DWWR�GHOOH�UHQGLFRQWD]LRQL�HIIHWWXDWH�GDJOL�
HQWL��DVVRFLD]LRQL��RUJDQL]]D]LRQL�H�FRRSHUDWLYH�VRFLDOL�H�
DJJLRUQDPHQWL�UHQGLFRQWD]LRQL�DQQL�SUHFHGHQWL

[

5LHQWUDQR��DOWUHVu��WUD�OH�IXQ]LRQL�GHO�'LUHWWRUH�GHOOD�6�&��&RQWUROOR�GL�JHVWLRQH�
x DSSURYD]LRQH�GL�GRFXPHQWD]LRQH�SUHVFULWWLYD�LQHUHQWH�OH�DWWLYLWj�GL�FRPSHWHQ]D�GHOOD�

6WUXWWXUD�
x OLTXLGD]LRQH�GHOOH�IDWWXUH GL�FRPSHWHQ]D�
x SUHGLVSRVL]LRQH�GL�ULOHYD]LRQL�H�DQDOLVL�GL�FDUDWWHUH�HFRQRPLFR�HIIHWWXDWH�DG�KRF�LQHUHQWL�

VLWXD]LRQL� VSHFLILFKH� IRUQHQGR�� LQ�SDUWLFRODUH�� WXWWR� LO�QHFHVVDULR�VXSSRUWR WHFQLFR�DOOD�
'LUH]LRQH�D]LHQGDOH�SHU�FRQVHQWLUH�GL�HIIHWWXDUH�OH�VFHOWH�VWUDWHJLFKH�H�GL�LQGLUL]]R�


